
 

 
 

REVISION: FINANCE & STATISTICS          22 SEPTEMBER 2014 

 
Lesson Description 

In this lesson we revise: 

 Simple & Compound Interest 

 Finance Calculations 

 Statistics 

Finance: Simple & Compound Interest 

 
Improve your Skills 

Question 1 

Joseph made a deposit of R 5 000 in the bank for his 5 year old son’s 21
st
 birthday. He has given his 

son the amount of R 18 000 on his birthday. At what rate was the money invested, if simple interest 
was calculated? 

Question 2 

Calculate the number of years needed to invest R 1 000  in order for it to accumulate to R 2 500. At a 
simple interest rate of 8;2% p.a.  

Question 3 

Morgan invests R 5 000 into an account which pays out a lump sum at the end of 5 years. If he gets R 
7 500 at the end of the period, what compound interest rate did the bank offer him? 

Question 4 

Nicola wants to invest some money at a compound interest rate of 11% p.a. How much money (to the 
nearest Rand) should be invested if she wants to reach a sum of R 100 000 in five years time? 

Finance Calculations 

 
Improve your Skills 

Question 2 

A union leader says salaries have to double every seven years to keep up with the rate of inflation. 
What average yearly rate of inflation does he imply? 

Question 3 

Mr Mabusa borrows R450 000 to start his new business. He repays the loan in four equal instalments 
one year after the loan was granted. Calculate his annual repayments if the interest charged on the 
outstanding balance is 10% p.a. compounded annually. 

  



 

 
 

Statistics 

 
Improve your Skills 

Question 1 

Below are the marks in percentage form, for a group of learners.  

60  85  55  60  65  65  70  73  75  80   81  85  90  95  85  100 60  81  60  75  70  91  85  64  85  75  

100  75  70  90  80  60  90  70 

a)  Is the data discrete or continuous  

b)   Find the median, lower and upper quartiles and the inter-quartile range  

c)   Find the 80
th
 percentile and explain what it tells you about the marks 

Question 2 

The mass in kilograms of sixteen bodybuilders is shown.  

Calculate the:  

a)  estimated mean 

b)  estimated median 

c)  modal interval 

Mass Frequency 

150<x≤155 3 

155<x≤160 4 

160<x≤165 7 

165<x≤170 2 

 


